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THE WEEK. 


It cannot be said that business during the past week has 
grown better or worse. For some days the gain in demand 
and in transactions which had been previously noticed 
evidently continued. But afterwards tariff uncertainties 
were thought to affect some branches of business, and what- 
ever the causes, the state of trade was less clear. Money 
was everywhere abundant, with rates comparatively low, 
and the commercial demand was remarkably small, while 
the demand for speculative uses appeared to be increasing. 
When there are symptoms of a transition state, ordinary in- 
dications based upon the course of business down to a few 
days ago are not as valuable as usual, but on the whole 
such signs are rather less encouraging than they were a 
week ago. Reports of different branches of trade and from 
different cities frequently mention tariff uncertainties as a 
cause of a natural hesitancy, but it will take some time to 
determine whether the general tendency toward improve- 
ment has been checked, or to what extent. 

The volume of trade has been somewhat increasing, and 
yet not as much as was expected, the exchanges for last 
week showing a decrease of 36.5 per cent. compared with 
last year, in part because the week covers only five business 
days against six last year. For two weeks, covering the 
same working days, the decrease has been 23.5 per cent, 
The railroad earnings for the latest week of November 
show a larger Cecrease than for either of the preceding 
weeks, but in freight traffic alone the business was about 
the same as for the first half of the month. In general the 
statement shows a slight increase in Eastern traffie, and a 
heavy decrease on Western and Pacific roads. But 
these reports cover a period ending more than a 
week ago, and cast only an uncertain light on the present 
situation. 

Speculative markets have shown but little change except 
for trust stocks, which average $2.00 per share lower, with 
railroad stocks but a shade lower. Wheat is slightly 
stronger, Western receipts being considerably smaller than 
in recent weeks, though exports are also remarkably small. 
Corn is unchanged in price with heavy Western receipts 
and large exports. Pork and hog products are practically 
unchanged as well as oil. Cotton is a shade lower, as re- 
ceipts from the plantations continue to exceed those of last 
year, in spite of the very positive estimates of a short yield; 
and the average oi guesses by operators on the New Orleans 





Cotton Exchange is over 700,000 bales greater than the 
government estimate. The stocks of American cotton in 
sight are again so large that they retard any rise in prices. 

The industries are waiting with visible uncertainty re- 
garding the outcome of legislation, and beliefs that the 
pending tariff bill will or will not be passed affect action as 
much as the varying judgments in regard to its effect if 
passed. At present the iron industry shows no gain on 
the whole, with the demand for pig iron not urgent, and 
Bessemer iron a little lower at Pittsburgh, with no sales 
of rails at the combination price, and with slightly lower 
prices for some finished products, and a rather scanty de- 
nand for any. Itis questionable whether the working force 
employed is larger than it was a week ago. The cotton manu- 
facture enjoys a decided improvement, because the market 
is in absolute need of more goods, but there is hardly any 
quotable change in prices. The sales of wool are again 
larger than for the same week last year, amounting to 
6,619,800 lbs., against 4,354,500 lbs. last year, but part of 
the transactions are said to be speculative in their nature, 
being based on the theory that, whatever may happen later, 
the necessities of the country will compel a larger consump- 
tion of wool within the next few months. Nevertheless, 
dispatches show that several woolen works have been closed 
within the past week for lack of orders, and the inerease in 
demand for goods, which appeared to some extent a week 
or two ago, cannot be said to continue. In bootsand shoes 
no inerease in the working force is seen, and while Eastern 
shipments are only about 9 per cent. less than a year ago, 
the greater proportion of the works have orders only for 
part of their capacity. 

The vast accumulation of idle money tends to stimulate 
speculation, but is not a good symptom. It shows a re- 
markable shrinkage in the volume of trade, and the reports 
from all quarters make it clear that the demand for money 
is unusually light for the season. Rates are exceptionally 
low here, and this helps to prevent the movement of gold 
which the state of foreign trade might naturally cause. The 
domestic exports for four weeks from New York amount in 
value to $30,112,530 against $29,871,173, while the decrease 
in imports is over $18,000,000, or 38 per cent. for the four 
weeks, so that the excess of exports for the whole country 
must be large. But exchange bills against products are com- 
paratively scarce, no gold comes this way, and heavy ship- 
ments of silver are made to London, the price there declining, ’ 
although India is taking more than last year. Apparently 
this country is paying off with its surplus products loans 
amounting to many millions which were effected in Europe 
to avert great disasters last summer. Hence it is that the 
condition of the Treasury commands attention, with its 
total cash reserve down to $96,000,000, and its available gold 
only $82,000,000. 

Failures during the past week numbered only 278 against 
236 for the same week last year and in Canada 48 against 
33 last year. Only four of the week’s failures were of 
liabilities exceeding $100,000. The returns of liabilities for 
the preceding week show a large increase compared with 
the previous week, and after deducting one large street 
railway failure at Denver, the increase in all sections is 
heavy, and the aggregate of liabilities is nearly double that 
of the preceding week, 





DUN’S REVIEW. 


| DECEMBER 2, 1898.. 








THE SITUATION ELSEWHERE. 


Boston.—Trade reports are more encouraging, with 
decidedly better feeling in cotton goods, and some mills 
hitherto idle are starting. The tone as to woolens is also 
somewhat better owing to colder weather, and wooi is in 
good demand, with sales of over 4,100,000 lbs. for the week, 
and prices firm. Hosiery and dry goods jobbing trades are 
larger in volume. Trade in lumber and in all building 
materials is quiet. There is no improvement in the local 
iron trade for the week. Money is easy, and commercial 
loans are at4to5 per cent. The clearing house rate is 1 
to 14 per cent., and New York funds are par tod cents 
premium. 

Philadel phia.—Money is very abundant and commer- 
cial paper is searce, selling readily at 43 to5 per cent. A 
sale of 40,000 tons nig iron by the Tennessee Coal & Iron 
Company is reported, supplying the company with funds 
for immediate needs, and at the same time showing the eon- 
fidence of purchasing capitalists, but the tariff agitation 
has had a depres ing effeet upon all branches of the iron 
business. The hardware trade has been fair without 
change in prices. Liquors are comparatively quiet, tobacco 
steady with manufacturing only on orders, and chemicals 
rather dull with buying only for immediate needs. Wool 
has been quite active, with some worsted yarn dealers 
reporting a fair trade. Dry goods jobbers report a little 
better tendency, though orders have been kept back as 
much as possible, and are vet far below the average. 

Saltimore.—Jobbing in dry goods and notions is quiet 
with slow collections, and in shoes little is doing except in 
cheaper grades. Trade in millinery for the month has been 
good with fair collections, Retail trade is sluggish except 
in some lines of licliday gouds. ~ 

Pittsburgh.—The iron and steel markets are no better 
than last week, with Bessemer pig somewhat lower. The 
demand for finished iron is fairly good in small lots, but 
prices continue very low. The manufacturers express the 
opinion that the proposed tariff and its discussion will lead 
customers to wait for final action, and thus will cause 
further depression. The glass trade is not brisk. A fur- 
ther reduction of mining rates may cause a strike among 
miners. Business prospects would be somewhat better with 
rains enough to move the coal now approaching. General 
trade is unchanged and money is still at 6 per cent. 

Cleveland—Hardware, shoes and groceries improve 
some, but in other lines trade is only fair, merchants buying 
for immediate needs. Manufacturers are all waiting for 
future developments. Collections are fairly good, money 
easy with moderate demand, and bank deposits slightly in- 
creased. 

Cincinnati.—Trade in wholesale groceries is reported 
healthy. In faney goods orders come in largely and collee- 
tions show improvement. Cigar manufactures are work- 
ing full force; sales increased in October and November. 
Money is in good condition without large demand. 


Montreal.—With the close of navigation the movement 
of heavy goods slackened, and dry goods, clothing, furs and 
_ shoes are dull owing to open weather. Collections are de- 
cidedly poor. 

Toronto.—General trade has slightly improved with 
fair payments, and money is easy. 

Detroit.—Money is easy and the demand fair, with 
rates 7 per cent. Deposits are increasing gradually, and 
general trade is fair, but mainly in cheaper lines of goods, 
with less eall for high novelties or holiday goods than is 
usual at this season of the year. Collections are slowly im- 
proving, and the volume of trade for this month is nearly 
equal into that of last year. Stove factories are in active 
operation, and three charcoal iron furnaces, though the 
price of iron is still very low and the demand light. 


Indianapolis.—Money is easy with little demand. 
Holiday trade is slow, but with signs of encouragement, 
and jobbers and manufacturers report improving indica- 
tions and slightly better col'ections. 

Chicago.—Money is at 7 per cent. on commercial paper, 
discounts on a 6 per cent. basis, and stock loans at 5 per 
cent. on gold. Bankers note no increase in the demand for 
accommodations, easier rates being expected. The jobbing 
trade notes orders satisfactory, with increased demand for 
seasonable wares. In dress goods there are better sales, 





and while millinery continues slow, groceries are in good 
demand. Wool is active and firmer with heavier receipts. 
Collections are very satisfactory, and the demand for 
bonds and securities has increased, 10 active stocks 
advaneing $1.50. The grain and _ provision markets 
are strong with advancing prices. Wheat and hogs show 
dim.nished receipts, and this, with the proposed change of 
duty, the trade construes as favoring a better demand for 
Europe. Live stock receipts show a decline, but cattle. 
quotations are better, European shipments continuing. 
profitable. Receipts exceed last year in hides and butter 
slightly, oats 15 per cent., dressed beef 16, sheep 30, broom 
eorn 00, wool 150, corn 200, cured meats 250, and seeds 300, 
per cent., while decrease appears in barley 5 per cent., rye. 
10, cheese 15, flour 25, hogs and lard 33, cattle 35, wheat 44, 
pork 55 per cent. Security sales increased 45 per cent., but 
Eastbound shipments decreased 15 per cent. 

Milwaukee.—Trade in dry goods, clothing, hats and 
rubber goods is brisk and holiday business opened well. 
Money is plenty, but banks are still conservative and 
manufacturers are waiting or working on orders only. 

Omaha.—Trade in groceries, shoes and rubber yoods 
is good, and in hardware, dry goods and other lines fair. 

St. Joseph.—In dry goods and boots and shoes trade 
continues good, but other lines show some falling off. 
Collections are fair to good. 

St. Louis.-—Trade continues healthy with improvement 
at retail, and, while the banks are still scanning collateral 
very closely, they now welcome borrowers. Open rates are 
still 7 and 8 per cent, but money is becominy’ easier, ang 
gilt edged paper does not pay over 6 per cent. Flour mills 
find business somewhat dull, and are closing down earlier 
than usual. The shoe trade is very brisk, and other jobbing 
lines report satisfactory orders and free collections. 


Kansas City.—Jobbing trade shows a good volume, 
with fairly satisfactory collections. Retail trade improves 
slightly nothwithstanding the approach of holidays. Money 
is in strong demand, principally from the country. Re- 
ceipts of eattle are 33,000 head, hogs 20,000, sheep 8,000, 
wheat 241 ears, corn, 460 ears, and oats 57 cars. 

Denver.—Trade holds its own in a moderate way, with 
fair collections. | 

Sait Lake.—Trade has improved slightly in staples and 
the demand for local manufacturers is fair and steady, 
collections slow but not worse, and bank clearings larger, 


Louisville.—Tobaceco sales for the year have been 
124,086 hogsheads thus far, against 148,169 for the same 
time last year, which was the largest in the history of the 
trade, and business is up to expectations, prices being lower 
than a year ago, but yet remunerative, with a marked 
advance since summer. Dry goods jobbers report trade 
better than was expected, and the outlook for shoes is more 
favorable, the grocery trade healthy, and hardware jobbers 
report increased sales. Harness leather tanners suffer loss 
and shrinkage, but in sole leather trade is equal to that of 
1892. Banks are loaning more freely, but criticise credits 
closely, and retail trade is dull and disappointing. 


Little Rock.— Wholesale trade is satisfactory, and in 
retail there is slight improvement. Cotton receipts are 
decreasing, three-fourths of the crop in this section being 
marketed, but the lowest price of the season was reached 
today. Collections are good and money 8 to 10 per cent. 

Merapihis.—Trade is rather quiet considering the ap- 
proach of the holidays, but is fairly steady. 

Atilanta.—Trade for the week is satisfactory, but there 
are some complaints of collections, which are nevertheless 
fairly satisfactory on the whole. 


Mobile.—Collections continue fair and money compar- 
atively easy. Notwithstanding the general feeling of con- 
servatism, the volume of trade is about an average. 

Galveston.—Abundant rains in some sections of Texas 
have had a beneficial effect on general business, though 
there is still much depression in the cattle industry. Re- 
ceipts of cotton have been larger, but prices very little better, 
and meanwhile mercantile collections are good. Merchants 
are buying lightly as the end of the year approaches, and 
business is only fair. Commercial disasters are not so. 
numerous as was anticipated for this season of the year, 
and very few of them are important. 
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New Orleans.—Money continues in good demand but 
is easier, the large sales of sugar, cotton and rice tending 
to make the banks more free in accommodations. Cotton is 
fairly active at a slight advance in prices owing to favor- 
able a ivices from “Liverpool and lighter port receipts. 
Sugar is arriving liberally and meets ready sales at firm 
prices. Rice is “unchanged in price, with moderate trade 
.and a fair demand and the market firm. General trade is 
only fair for the season. 

<p 


MONEY AND BANKS. 


Money Rates.—The market for call loans at the Stock Ex 

change is becoming a fair criterion of the condition of the general 
money market, for the surplus lines of cash in the vaults of the banks 
are so large that these institutions are compelled to put out their bal- 
ances on call at any rate available, in order to reduce their loss on the 
‘interest account resulting from the steady payment of 2 per cent. on 
‘balanees to country banks. Several times this week brokers acting 
‘for leading banks appeared at the Stock Exchange, and offered a 
million or more money onecali at 1 per cent. per annum, with the 
verbal assurance, that renewal would be regularly made at the 
‘rate, until an important change in the general situation made 
‘it fair for both parties that the lender’ should consider 
an adjustment of the rate. There was little or no demand for money 
-even on such favorable terms. Call loaning rates for the week ranged 
from 1 per cent. to 2 per cent., averaging 1} per cent., and with re- 
newals mostly at 1} per cent. On the time loan market the condition 
is still one of over abundant supply and no important demand. In 
fact, the supply of time money in the market increases daily, and the 
sole occupation of the loan brokers is to pursue borrowers at the bid- 
ding of anxious lenders, who see that liquidation among bond 
syndicates and holders of stocks, who have long awaited a market, is 
steadily increasing the competition for loans and drawing down rates. 
It is no unusual thing now in Wall Street to find a merchant 
with unemployed capital in search of stock and bond loans, 
and occasionally their operations extend as well into the com- 
mercial paper market. Rates for time loans are 2 per cent. for thirty 
days, 2} per cent for sixty days, 3 @ 3} per cent. for ninety days to 
four months, and 3} @ 4 per cent. for five to six months, active mixed 
stocks being readily placed under any loan. If there were any large 
lines of commercial paper offering there would be an active trade. 
Material being scarce, trade is dull, and rates are heavy. A few lines 
of notes nave been sent to the country, but local banks snap up most 
of the offerings. Rates are nominally 3} @ 4 per cent. for choice in” 
dorsed receivables; 4 @ 4} per cent. for first-class single-names, and 
5 @ 6 per cent. for those less well known. 

Exchanges.—No important change occurred in the market for 
sterling exchange, which continued strong, influenced by a scarcity of 
commercial bills and a good demand for remittance. There has been 
further buying of long bills in anticipation of settlements about coming 
due, and sixty-day sterling has also been in demand for investment 
by those who know of no other method of ¢mploying idle bank bal- 
ances. Money rates abroad do not decline materially, while here 
funds are almost unlendable; hence bankers are not drawing largely 
against future shipments of staples te Europe. The trade situation is 
in favor of lower prices for sterling, but easy money is a strong coun- 
teracting influence. Arbitrage houses are doing so small a business 
in stocks that their operations do not cut an important figure in the 
Exchange market. Coffee and sugar houses were among the larger 
buyers of bills for remittances. Rates were as follows: 

Sat. Mon. 


same 


Thur. 


Py 
4.83} 
4.86 


Sixty days ..ccccccccce- 
TAGS cccccdcececoecsoves 
‘OCRBISS . cccccccccesees 4.864 
Documents for payment. 4.82% 


There were no important changes in New York Exchange at interior 
points. Chicago was steady at 75 cents premium per $1,000. St. Louis 
held firm at 90 cents premium. Boston was par to5 cents premium 
per $1,000, against 10 cents premium iast week. Boston bank reserves 
here continue to increase. New Orleans commercial par, against 50 
-cents discount last week, and bank $1.00 premium. Philadelphia par. 
‘Cincinnati par. Memphis $1.50 discount. 

Siver.—<Activity in silver in this market was not the cause of 
large fluctuations in price, and was altogether in connection with the 
accumulation of bullion for export to London. The London market 
was very steady. Shipments of silver from London to India so far 
this year have been £6,022,400, against £5,788,800 last year, but the 
demand is reported to be falling off, the importations of Manchester 
goods having reached their maximum for some time. Exports from 
India must soon increase. Jute shipments are now in progress and 





the crop is bringing a satisfactory price. The prospects for fair ex- 
ports of indigo are favorable, and there should be a demand for Indian 
exchange. So far this year sales of India Council bills and transfers 
are about £4,090,009 behind last year. Less than half the amount to 
be paid in London by the India Council has been paid, and more than 
half of the fiscal year has-expired. Exchange conditions are more 
favorable than at any time since the closing of the mints to free coin- 
age, but many are looking for an issue of Treasury bills. Silver sold 
as follows:— 

Sat. 


Mon. Tues. 


69 ie. 693e. G6%fe. 693e. 
32h d. J23d. 324d. 32d. 31.94d. 

The Money YWiovement.—The irregularity of the move. 
ment of currency to this city has been attracting attention lately, 
several banks which ordinarily lead in’ the receipts of money being 
far behind. It is explained that these are the banks which during the 
currency panic induced many of their correspondents among the 
country institutions to send them currency, with the understanding 
that all express charges for tran sfer would be paid by the receiving 
bank. In this way large amounts were drawn io this city, and the 
banks which then made remittances consequently have less to send 
at present. The New York banks which adopted this policy are those 
which hesitated about taking out new circulation. They now appre- 
ciate that they have made a mistake, for the banks which took cireula- 
tion were gonerally able to employ it profitably, and now see a good 
profit in the bonds they bought for the purpose. 

Clearing House.—The plan for issue of gold certificates of 
deposit to facilitate Clearing House settlements has gone into effect. 
Certificates for $25,000,000, in denominations of $5,000 and $10,000, 
have been prepared. 

Government Finan ces.—The United States Treasurer’s 
report, for the fiscal year ending June 30, shows that Treasury revenues 
increased $30,881,844, and expenditures increased $2°,454,623, the sur- 
plus revenue being reduced to $2,341,674. The available working 
balance of the Treasury was -$156.395,696 on June 30, 1893, against 
$165,945,486 a year before; and this had been decreased on September 
30, 1893, to $149,250,268. The Treasurer says that the recent losses of 
gold to the Treasury have been caused partly by deficiencies in the 
revenues, but chiefly by presentation of legal tenders for redemption, 
such withdrawals being $31,090,000 in seven months from last Decem- 
ber. Exports of gold during the financial year, $108,600,000, were the 
largest on record, and $102,000,000 of the amount was drawn out by 
presentation of notes for redemption. Heretofore gold for export 
was mostly supplied in exchange for gold certificates. 

Treasury.—In Treasury circles interest centered in the con- 
tinued heavy redemption of mutilated notes, causing another drain 
upon the currency fund on hand for general uses. 

The latest Trea sury statement of gold and silver coin and bullion 
in excess of certificates outstanding, compares thus with those of 
earlier dates : 


Fri. 


Ww ed. Thur. 
New York price. eee ° 
London “ 


Dec. 1, ’93. Nov. 24, 93. 


Gold owned..... $83,320,198 $84,568,299 $124,014,301 
Silver ‘“ 159,259,974 159,465,270 123,804,260 
Bank Statements.—The surplus cash holdings of the banks 
on Saturday last were by far the largest on record: 
Week’s Changes. Nov. 25, 1893. 
inc. $3,468,900 $405,201,700 
j 10,627,600 475,311,700 
244,700 13,831,900 
1,069,300 100,993,600 
6,952,300 88,669,500 
Total Reserve... $8,021,600  ¢189,663,100 $119, 731,900 
Su rplus Reserve ine. 5,364,700 70,835,175 6,726,350 

The city banks have gained about $5,500,000 this week by their 
interior business in currency, but have lost $365,000 through operations 
at the Sub-Treasury. 

Foreign Money Markets.—Private discount in London 
ruled strong at 2; @ 2? per cent. for both long and short bills, and 
rates showed a marked rising tendency. Scotch banks continued 
withdrawals of gold, and there was also a good demand for specie for 
the Continent. 

Specie Movements.—Gold: exports this week, $29,060; im- 
ports, $30,452; year to date, exports, $70,311,114; imports. $62,050,329. 
Silver: exports, $936,382 ; — $34,340; year to date, exports 

28,901,256 ; imports, $2,242,27 

Duties paid at the ne House this week, $1,493,979, as fol- 
lows: checks, $1,215,944; gold, $5,175; gold certificates, $2,100; 
Treasury notes, $45,600; legal tenders, $65,350: silver, $1,434; silver 
certificates, $164,800. 

December Disbursements.—December interest and divi- 
dend payments in New York are about $30,000,000, and payments at 
other Eastern centres will bring the amount up to about $10,000,000, 
This is about 3 per cent less than a year ago. 


Nov. 25, ’92. 


Nov. 26, 1892 
5 a 
Deposits......-. 
C irculation.... 7 Mu: 

79,432 "400 


pee tenders... 40, 999, ,000 
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PRODUCE MARKETS. 


Prices.—The produce markets have been very irregular this 
week, but dulness has prevailed, and the fractional changes have not 
been important because of the small transactions. Some products have 
gained slightly, while others have decreased in price; none of the 
variations, however, have amounted to anything. The markets were 
all closed on Thursday, which helped to make the week’s dulness all 
the more noticeable. Comparison with last year’s figures shows a 
general decline, although petroleum still stands out in strong contrast, 
being over 20 points higher. The closing quotations each day, and the 
figures for Dec. 1, 1892, are given herewith: 

Fri. 
57.50 
7.62 
2.00 
44.75 
8.06 


Wed. 
67.37 
67.25 
45.00 
44.62 

8.06 

7.95 
73.12 

8.80 
15.00 


Tues. Thurs. 
67.25 
67.37 
45.00 
44.62 
8.06 
7.93 
79.00 
8.79 
15.50 
0.90 
17.79 

The prices a year ago were as follows: wheat 76.87, corn 50.75, 
cotton 9.75, petroleum 53, lard 10.25, pork 14.50, hogs 5.50, and coffee 
18.40. 

Grain Wovement.—The receipts of wheat at interior points 
this week have been smaller than those of the previous week, and 
compare as unfavorably with the movement last year. 


Mon. 
Wheat, No. 2 67.25 
sé sé 
Corn, No. 2 
ee eé 


Cotton,middling uplands 
‘* December 

Petroleum 

Lard, Western 

en 

DTT sccsseseencee 


Atlantic ex- 
ports fell far below last week’s movement, and appear insignificant 
when compared with the exports of the same week in 1892. Corn 
receipts at the West continue strong, and about the same as those of 
last week. The receipts in 1892 were larger than the general average, 
so that this week’s figures do not show the usual large gain, although 
somewhat higher. Atlantic exports of corn have ‘allen off slightly, 
but are still above the figures of 1892. The movement each day and 
the total for the week, with the same week last year, are given as 
follows: 


WHEAT. CoRN. 


Atlantic Western 
Exports. Receipts. 
24.013 405.653 
99.652 304,042 
93,693 651,224 
231,584 602,329 
43,082 728,112 








Western 

Receipts. 
627.712 
5795322 
399,018 
341.995 
641,951 


————_ 


Atlantic 
Exports. 
252,159 
102,666 
162,102 
173,058 
79,804 


Friday 
Saturday 


Wednesday 
Thursday ....... 


769,789 
684,414 


2,891,360 
1,929,723 


491,984 
1,601,477 


2,749,998 
6,396,760 

W heat.—The market opened slightly lower this week because of 
large Russian shipments and the enormous stock at New York, which 
was about 3,000,000 bushels in excess of the highest previous figures. 
Dulness has been the feature, due partially to the interruption of 
business by the holiday, but more largely to the general uneasiness in 


i cessass 
Last year 


the street. Foreign advices were dull and depressed, and few orders 
for export were received. The French market has been stronger this 
week, but this had little influence on business here. Some activity 
was caused by traders in ‘‘switching” December optiors to May 
delivery, but actual new business has been scarce. Towards the end 
of the week a stronger feeling appeared and prices w re higher. The 
low price of flour at the Northwest has caused the closing of a number 
of mills. 


Corm.—Prices for this commodity have remained about steady 
during the week, and in this as in the other markets there has been 
more dulness than weakness. Reports from corn growing districts 
continue to promise a large yield, and the new crop is grading better 
than usual. The export demand. continues good, which keeps the 
trading in cash corn fairly active, but option dealings this week have 
been far below the average. 

Provisions.—The market for pork products has been quiet and 
without mater al change. Lard weakened a little in sympathy with 
the Western markets, while live hogs gained a small fraction on rather 
lighter receipts, but lost it on Wednesday. Mess pork is dull, and 
half acent lower. Exports of pork products for November show a 
decrease of nearly 25,000,000 Ibs., in comparison with the same month 
last year. 

Petroleum.—The price of crude petroleum at the Consolidated 
Exchange was steady until Tuesday, when some activity appeared 
and transactions to the amount of 30,000 bbls. were effected, and the 
‘‘switching ” on Wednesday amounted to 50,000 bbls. Stronger prices 
appeared on Thursday, and the market closes higher for the week. 

Yefined oil continues firm at old prices. 





CofTee.—The coffee situation remains unchanged. Brazilian un- 
certainties help to emphasize the dulness, and traders wait patiently 
for some sign of change. Meanwhile the stock in the United States 
continues to increase rapidly, and at the present rate will soon reach 
last year’s figures. Although the actual visible supply in the country 
is not large, something like 317,000 bags en route for America raise 
the stock almost to the figures of 1892. 

Cotton.—There has been a comparatively quiet market for 
futures, sales for five days reaching but 670,000 bales. Prices without 
fluctuations of moment have declined 14 to 17 points. Spot cotton 
1-l6c. lower. 

Receipts at the ports so far this week, 207,563 bales, against 172,739 
last year; exports, 107,063 bales, against 116,421 last year. Prior to 
this week the total receipts from plantations were 3,030,242 bales, 
against 2.713.447 last year. Northern spinners have taken so far this 
season 469.532 bales, against 570,918 last season. Southern consump- 
tion 202,000 bales, against 183,000. 

The stocks of American cotton in sight at the end of last week were: 
In United States. Abroad and Afloat. Total. 

1,493,581 1,914,207 3,407,788 
1,425,390 2,095,847 3,521,237 
1,755,438 1,886,379 3,641,817 
1,096,562 1,365,215 2,461.777 

The above shows a decrease in the visible supply of American of 
113,449 bales. compared wlth last year: of 234,029 bales, compared 
with 1891, but an increase of 946,011 bales compared with 1890. 


1893, 
1892, 
ssl, « 
1890, 


Nov. 24, 
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THE INDUSTRIES. 


It is not necessary to say that there has not been time as yet for the 
realization of any change, which may possibly result from the proposed 
alterations of the tariff. At present the tone in all industries has been 
uncertain during the latter part of the week, although the increased 
demand, resulting from exhaustion of stocks in the hands of dealers, 
which has been noticed for some weeks past, is still perceived. 

Trom and Steel.—No improvement has been noted, though 
there were large orders in the early part of the week for products. 
The general impression in the markets for iron and steel products is 
that the changes proposed in the new tariff bill will not be effected 
without some modifications, and each branch believes that the modi- 
fications will be in its favor, but a natural hesitancy results. At 
Philadelphia no contracts are yet seen, and business is not really 
larger in volume than it was early in the month, but never- 
theless the liquidation of important interests gives the market a 
more hopeful tone. It was believed that stocks and price, 
were about as low as they could be, and that changes 
from any source must for a time at least be forthe better. Orders for 
pig iron, although frequent, have been quite small, and mainly due to 
the fact that consumers are running out of supplies. Prices are still 
at the lowest point known. Steel billets are at the lowest quotation 
ever made, having tended a little downward at Philadelphia to $19.30. 
The demand for manufactured iron and steel at New York has been 
very small, and there is no business whatever in rails, the combination 
having fixed the price at $24.80 at tide water. 

Boots and Shoes.—The shipments from the East were a little 
less favorable, 50,623 cases being recorded by the Shoe and Leather 
Reporter against 55,446 last year, a decrease of nearly 9 per cent. 
Some of the Massachusetts towns are shipping more than a year ago, 
and part of the manufacturers report more cases orders in hand than 
at this date last year. But these are exceptions, and although buyers 
are coming in mainly for small quantities, few factories are running 
full, and most of them are working only a third of their capacity. 

The Minor Metals.—Vigorous manipulation, not always 
well concealed, has made the nominal price of copper a shade higher, 
although the quotations are not well sust:ined. In lead there are free 
offerings with a lower tendency at 3.4 cents. The price of tin has 
been well supported, and 20.64 cents is quoted. 

W ool.—Again the sales for the week are larger than for the cor- 
responding week last year, being at the three chief Eastern markets 
6,619,800 lbs., against 4,354,500 last year, with a stronger market until 
the last two days of the week. But at New York there has beena 
complete change in the tone of trade, which has become quite 
unsettled, though previously strong. At Philadelphia, at latest 
roports, the market showed still a hardening tendency, with consider- 
able speculative demand for wool, in part, it is said, because it has 
been generaliy believed that the supposed tariff would not pass. 

Textile Manufactures.—There is distinct increase in the 
orders for textile goods, though almost entirely inimmediate demand, 
either from exhaustion of stock, or because the time has come when 
the preparation of samples cannot be longer delayed without abandon 
ing the trade for the season. Thus more people are employed, and 
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there are more transactions reported, although many are at prices which 
yield no returns to the manufacturers, and only ensure a smaller loss 
than would result from the closing of mills. In cotton goods, however, 
the mills find a distinct hunger for products, although of course the 
market is still much smalier than it was a year ago. In carpets, and 
some other branches, the controlling fact is that still lower prices are 
waited for by purchasers. 

Dry Goods.—The market closed last week with every indication 
of an all round improvement in the demand for cotton goods, and 
with a decidedly increased business in progress. This week its course 
has been disappointing. The tone is as good as immediately after 
the large auction sale, but the demand has fallen away again con- 
siderably. The near approach of the end of the month, and the 
probability of securing better dating terms after December, has had 
something te do with this, but the unsettling influence of an unex 
pectedly early publication of the proposed tariff bill has been the chief 
cause. The first influence was merely temporary, but the latter will 
be more enduring. As noted below, there have been several changes 
in prices, and all in an upward direction ; these are with one exception 
directly the outcome of an improved market for print cloths. In the 
latter an extraordinarily large business has been done, much of it 
undoubtedly speculative. Apart from the foregoing. prices 
generally steady, but a revision of bleached goods is still awaited. 

srown sheetings and drills have been in fair demand with more 
inquiry after light weight coarse yarn makes in the former, as also in 
print cloth yarn bleached cotton, under print cloth influences. 
Standard up to 4-yard sheetings show about average result, 
grades of bieached shirtings dull. Glendale LL 4-yard brown sheet- 
ings advanced je. per yard. Kid finished cambrics also raised i 
but other finished cottons of the lining order unaltered. A moderate 
business reported in wide sheetings, with few makes not now sold 
ahead. The following are nearest quotations for standard grades: 
4-yard brown sheetings 4} cts. to 43 net, 3-yard 5} cts. to 55 ets. 
net, standards 6} cts. to 6) cts. and 4-4 bleached shirtings 8} ets., less 
5 per cent. Colored cottons suchas denims, ticks, plaids, cottonades, 
etc., in moderate request for home and foreign trade at previous prices. 
In other directions the market is without particular features. 

Print cloths have been in active request, and prices have advanced 
to 3c. for 64 squares, at which the market closes quietly. It is estimated 
that fully 750,000 pieces spots and contracts have been sold this week. 
Stock last week 528.000 pieces against 10,000 last year. Prints are 
firmer under this influence. lLane’s solid prints are raised jc. and 

merican and Merrimack indigo blues jc. per yard. Dark fancies 
almost sold out. For spring fair engagements have been laid out in 
fine specialties and tissues, low grades of the latter show a hardening 
endency. Spring ginghams in steady demand for moderate quanti- 
ies at opening prices. Dark dress styles and staples quiet. 

The proposed tariff bill has helped to retard development in the 

oolen goods department, and the continued absence of real wintry 
weather further contributes to the adverse influences. Heavy weight 
voolens in limited demand all round, and worsteds, particularly in the 
fine grades, neglected. In spring lines there is no material improve- 

ent, business being largely restricted to orders, mostly of sample 
pieces for goods in stock or in course of production. During the past 
few days several manufacturers, whose mills are now running under 
he influence of slow trade and tariff uncertainties, have announced 
heir intention to run out work on hand and close down. Some of 
hese were connected with the lately settled Olneyville strike. Over- 
soatings, cloakings, cotton warp fabrics, flannels, blankets and car. 
yets, all unaltered. Dress goods inactive in full lines, and decidedly 
juiet throughout for spring. 

Yarns.—The market for cotton yarns has ruled dull all week and 
o effect sales some concession in price would be necessary. For yarns 
n stock spinners are easy to deal, but for contracts previous prices 
ure adhered to. Worsted and jute yarns dull and unchanged. 

Rubber and Rubber Goods.—Raw rubber firmer on 
Para advices. Para new, 69 cents; old, 71 to 75 cents. Boots and 
shoes still in steady demand for moderate quantities, with supplies 
ight. Garments quiet and unaltered. 
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STOCKS AND RAILROADS. 





- Stocks.—Industrial stocks have monopolized the attention of 
bperators at the Stock Exchange during a part of this week, experi- 
ncing a sharp decline on the official promulgation of the suggested 
bew tariff. A five point movement in Sugar, followed by narrower 
fuctuations in the other industrials, came to be regarded as little of a 
jovelty, and there were many signs pointing to attempt at depression 
if the securities, by inside interests in order to create a sentiment re_ 
arding the tariff changes. While Sugar had to bear the brunt of the 





attack, there was heavy selling at intervals in Whiskey, Lead, Chicago 
Gas, General Electric, Cordage and Tobacco, several of which would be 
in no way affected by the passage of the bill proposed. At the end of 
the week a movement to reduce the short account in the industrials 
influenced a recovery of a part of their early decline. 

The railroad list remained remarkably firm while the depression of 
the industrials was in progress, the street considering the plethora of 
money and the consequent heavy demand for investment securities, as 
of greater speculative importance than the forced liquidation of weak 
holdings of the trust stocks. The Grangers were in best request on 
the favorable October statements of the St. Paul and the Burlington, 
both of which reflect the large World’s Fair passenger business of that 
month, freight earnings having fallen off considerably, Europe was 
a moderate buyer of stocks throughout the week, and shipments by 
to-day’s steamers will probably be large, chiefly of St. Paul. 

The market ended the week in control of the bulls, London coming 
in as a buyer of St. Paul, Erie, Union Pacific and Louisville & Nash- 
ville. Industrial stocks appeared to have broken away from the ger- 
eral market. 

The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for four- 
teen trust stocks, with total number of shares sold each day: 
Sat. Mon. Wed. Thurs. 
20.12 19.75 20.37 

1.75 80.62 81.00 
65.12 66.25 
69.87 10.87 
21.50 
89.62 


85.62 


Tues. 
20.25 
SL.S7T 
66.12 
70.73 
21.62 
90.50 
84.6? 


Fri. 
21. 
80.75 
66.75 
71.00 
21.37 


tock Island 
Reading ......... oa 
Western Union.... 
Sugar 

Chicago Gas....... 
Whiskey 

Electrie 


64.12 


Q- -- 


at.é@ 


36.50 
52.45 
14 2 54.79 54.37 54.05 

Total Sales 165,615 290,271 240,763 258.000 

Bonds.—Investment bonds continue to advance in price, so that 
now bids ona 4) per cent. basis for many good railroad and municipal 
issues are frequently declined. Surface indications in the market 
seem to point to the completion of the liquidation of several im portant 
bond syndicates, and the effect is to enliven the general inquiry for 
investments. This week there have been purchases of bonds in our 
market for London account, and the selling for Amsterdam and other 
Continental centres has ceased with the improved outlook for the re- 
organization of Union Pacific, and several other properties in which 
there are large foreign interests. 

Railroad Earnings.—The aggregate of gross earnings for 
November to date is $22,744,803, a loss of 4.5 per cent. compared with 
last year. The loss is a trifle larger than for earlier weeks of the 
month or for October. The following comparison shows the earnings 
of all roads reporting for the periods mentioned, with the percentage 
of loss: 


Avel rage 60 51.98 
D4.69 
eddies 


32.26 


o45 


1892. 
11, 236,923 
7,833,085 


93. 
10, 8% 3.679 


66 Roads, fourth week Oct. 
Nov 


66 R ads, first 
65 Roads, second * Kev. 7,918,051 
56 Roads, third “ Nov. 7.246.709 7,444,311 
Earnings for the third week of November show a much larger per- 
centage of loss than the previous weeks, This is due chiefly to loss of 
passenger traffic incident to the termination of the special World’s 
Fair rates. Special rates were discontinued November 15th. Passen- 
ger earnings are still larger than last year, though the pereentage of 
gain is not so large as in previous weeks. Below is given the pereent- 
age of gain or loss of freight and passenger earnings for the periods 
mentioned. October and the first half of November include earnings 
while the special World’s Fair rates were in force. 
October  Istnalf Nov. 
Per cent. Per cent. 
Ine. Dee. Ine. Dee. 
Passenger earnings.......... 21.6 11.7 
Freight earnings ............ — 6.4 


3d wk Nowe 

Per cent. 

Ine. Dee. 
9.6 


11.2 


6.0 


Total earnings. .............. 1.2 1.2 1.8 — 25 

The trunk lines and Western roads have suffered most in the recent 
loss of earnings. In the following table the percentage of gain or loss 
is given for the different classes of roads reporting for the periods 
mentioned : 


Nov. 
to date. 
Ine. Dee. 
— 0.1 


2.6 — 


Nov. 
Oct to date. 
Per Cent.— Inc. Dee. Inc. Dec. 
Other W’tern r'ds 1.3 — 93 
Southern roads... — 3.6 —12 
Pacific roads.... —13.4 — 7.9 
3.5 > 


Oct. 

Per Cent.—Inc. Dec. 

Trunk line roads.. 3.4 — 

Other Eastern roads 1.0 — 
Western corn roads —2.6 — 8.4 
N’west’n wheat r'ds14— — 7.1 
Gross and net earnings for October have been panied for a 
number of the more important roads, and the figures indicate a con- 
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siderable saving in expenses. While there has been a loss in gross earn- 
ings some important roads report a gain in net. Recent reports are 
given below: Per Cent. 
Ine. Dee. 
2.5 
0.9 


1893. 

Jersey Central, Oct.. Gross......-. $1 303.032 
Net DR3,226 
.. Gross....... 3,843,746 
Net 1,814,483 
Oct., Gross....... 3,922,637 
Net 1,891,343 
Oct., Gross......- 1,402,703 
Net 419,307 
‘Ches. & Ohio..Oct., Gross....... 831,421 
310,050 
cc. Cc. &8t. L.-Oct., Groas.....-< 1,256,460 
Net 326,829 
Oct., Gross....... 2,127,430 
Net 1,053 161 

Louisv. & Nash.Oct.. Gross .....- 1,649,552 2,038,152 19. 
Net 696,204 $23,882 13.5 
Railroad News-— Erie.—The report of the Erie road for the 
year ending September 30. shows the company to be in good condition 
in spite of the receivership. 


1892. 
$1,271,707 
330,858 
4,038,452 
1,699,293 
3.717.620 
1.493, 794 
1,411,780 
429, 907 
902,539 
306.453 
1,351,066 
334.890 
2,248,219 
1,043,786 


B. &Q 
St. Paul 
Wabash 


Iho 
. . . 
| oe 
— 
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Gross earnings, including all leased 
lines, were $29,993,160, a decrease of $1,268,624 compared with the 
previous $20,147,777, a decrease of 
$1,519,006, and net earnings, after deducting $2,652,533 paid to leased 
lines, $7.192,550. Deducting fixed charges the surplus is $917,438, an 
increase of $184,179. The freight tonnage was larger, and the rate 
was increased from .682 to .692. The number of passengers carried 
was larger, and the rate increased from 1.496 to 1.509. The net 
floating debt is $8,542,418, car trusts to the amount of $1,058,155 were 
paid, making $5,862,441 already paid, and leaving $6,179,661 outstand- 
ing. A plan for reorganization has been suggested, which provides for 
a consolidated mortgage bearing 4 or5 per cent. for $60,000,000 or $70,- 
000,000; to take up the present second consols, funded 5’s, collateral 
trust and income bonds. The exchange would be made at different 
valuations, and carry with it a privilege to subscribe for a part of the 
proposed new mortgage, which would be reserved to provide for the 
floating debt, and working capital for the future. 


year. Operating expenses 


Boston and Maine.—The $2,000,000 of new bonds recently 
authorized have been made payable in gold, and the rate of interest 
may be increased from 4 per cent. to not exceeding 5 per cent. per 
annum, as the directors may determine. 

Pittsburgh, Cincinnati, Chicago & St.Louis.—The 
‘State of Ohio has instituted legal proceeedings to reclaim the property 
on which the terminals of this company are located in Cincinnati. 
The land was formerly part of the canal lands, and is valued at 
$1,500,000. 

Port Royal & Augusta.—The Georgia Supreme Court 
bas affirmed the appointment of Mr. Averill as receiver of this com- 
pany. The majority of the road's steck is owned by the Georgia Cen- 
tral, but individual stock-holders petitioned fora recei.er, declaring 
the Central's ownership illegal. 

Lehigh Vailey freight and passenger traffic has nearly re. 
turned to its normal condition. The strike is practically over, and 
will probably be declared off in aday or two. The movement of 
freight at St. Louis for the week ending Thursday was as follows: 
Received from the West 6,217 cars; from East 6,328 cars; forwarded 
to the West 6,745 ears; to the East 5,975 cars. By river received 975 
tons; shipped 1,280 tons. 

The train record at Indianapolis for the week ending November 25, 
is as follows: loaded cars moved 16,467, against 18,032 last year; 
empty cars 4,150, against 4,166 last year. East-bound export ship- 
ments are lighter than at any time in the last three months. Ship- 
ments of live stock are nearly up to the November average, but the 
cereals are moving slowly, and the flouring mills, which have been 
large shippers the last few weeks, are cutting down their shipments 
fully 50 per cent. 

Richmond & Danville.—On the 30th the. trustees of this 
road took possession of the property of the Charlotte, Columbia & 
Augusta Ra lroad Company, including the property of the Cheraw & 
Chester Railroad Company, and the Chester & Lenoir Narrow Gauge. 
This action was taken in compliance with the orders of the United 
States Cireuit Court for the Eastern district of Virginia, the district 
of South Carolina and the Western district of North Carolina, in 
cases pending of the Central Trust Company of New York against 
the various railroads. 

The Louisville, New Albany & Chicago Railway Company give 
notice that the 15,000 shares of new preferred stock recently offered 
to the stockholders have all been sold. 

It is reported that the Louisville & Nashville Company has this 
week paid off the loan which it has been carrying in London on 22,000 
shares of stock. 





FAILURES AND DEFAULTS. 


Failures are not nearly so numerous as last week, nor are there 
any of particular importance. For the United States the number is 
278, for Canada 48, total 332, against 419 last week, 359 the previous 
week and 269 the corresponding week last year, of which 236 were in 
the United States and 33 in Canada. The usual comparison is given 
below: C represents the number of failures where the amount in- 
volved is about $100,000 ; D, $5,000 to $10,000, and E under $5,000: 

Total 
D E last week 

1] 89 a7 
20 60 
11 


Total. 
102 
80 
71 


29 


5s 
25 


42 2 
3 4. 
60 3le 

The following comparison shows by sections the liabilities reported 
for firms failing in each of the last three weeks: 

Nov. 16. 
No. Amount. 
$2,130,176 126 $1,270,060 
106 5,415,530 91 641,355 
114 2,815,092 3 1,609,397 
371 $10,560,798 312 

24 05,254 26 


273 
48 


U.S. last week USD 


Nov. 9. 
Amount. 
$1.293.642 
1,019.083 
1,315,742 
$3,727,467 
145,949 


No. 
151 


Amount. 


South .... 


Total 
Canada... 


$3,520.812 
86,478 
The large increase in Western liabilities is due to the failure of a 
Denver street railroad for $400,000, but it will be observed that in- 
crease appears in each section, and that exclusive of the railway 
failure the increase in liabilities atthe West was large. 
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GENERAL NEWS. 


Bank Exchanges give little indication of any increase in the 
volume of business. The aggregate for the week of the nine chief 
centres of distribution outside of New York City is $259,150,837, a 
decrease of 36.5 per cent. compared with the corresponding week last 

ear. The week this year is made up of only five working days, while 

S e > 

last year it included six days. Last week included six working day, 
this year and only five working days in 1892. The aggregate 
for the two weeks this year, compared with the two weeks 
last year, making an even number of working days, is there- 
fore a better comparison, and shows a loss for the two weeks of 
23.3 per cent. Below will be found the usual weekly comparison witl 
the percentage of loss of each city reporting for the week, for the 
two weeks this year compared with the two weeks last year, and for 
the week of November 16. The percentage of loss for the two weeks 
is larger for nearly every city than for the week of November 16. 
on Per cent. ———~ 

Two wks. Wk. Nov. 16 
Dec. Ine. Dee. 
23.7 16.1 
30.1 
10.4 
17. 
13. 
24, 


)) 


Week 

Dee. 1, *92. 
$117,8S83.384 
66,387,507 105,308,363 

58,233,633 833,006,815 

St. Louis .... 17,122,¢7 26,707,148 
Baltimore.... 10,574,5 15,207,309 
Pittsburgh... = 9,561,: 15,479,048 
Cincinnati... = 9,793,5 15,662,850 
Kansas City... 6,903,367 11,806,277 
New Orleans. 10,425,194 16,873,417 


Five days 
Nov. 29, ’93. 
Chicago...... $70,144,000 


Philadelphia. 


t=I1OCtio-) 


~ 
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Total ........ 259,150,837 — $407,934,611 
New York.... 430,555,603 802,096,460 

Foreign Trade.—The following table gives the value of ex 
ports for the week ending November 28th, and imports for the week 
ending November 24th, with the total for the month thus far, and 
similar figures for 1892 for comparison: 


23.3 


33.9 


Exports. 


1893. 1892. 
Week.........---- $7,594,189 $7,401,837 $6,880,887 $11,022,188 
Month............ 30,112,530 29,871,173 29,814,866  48,181,13 
Again the exports were about the same as those of the previous 
week, and also little change from the figures of 1892, and the move- 
ment for the whole month of November has been but $300,000 larger 
than last year. Imports, however, were much smaller than last week, 
and consequently far below last year’s figures. There was a consider- 
able gain in the value of sugar imported, but the large loss was well 
distributed over a number of products, and not confined to a few im 
portant classes as has been usual. 


Imports. 


A 








1893. 1892. 
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FINANCIAL. 





INSURANCE. 


INSURANCE. 





OFFICE OF THE 


REURG ANIZATION COMMITTEE 


CONSOLIDATED MORTGAGE BONDS 


OF THE 


Northern Pacitic Railroad Go. 


MILLS BUILDING, NEw York, Dee. 1, 1895. 
To the Holders of the Consolidated Mortgage Bonds 
of the Northern Paciiie Railroad Company : 

In view of the existing conditions of the Northern 
Pacific Railroad Company and of the default on 
the interest due on the Consolidated Mortgage 
Deore ds on the Ist of December, the undersigned 
have been constituted a Reorganization Committee 
by the German and American holders of such 
bonds for the general protection of their interests in 
the present condition and in future reorganization. 

The committee has erganized with Mr. Edward 
PD. Adams as its Chairman and Gen. Louis Fitz- 
gerald as its Viee-Cho irman. 

Bondi lders are invited to send to the Chairman 
or Secretary their addresses with the amounts of 
their respective holdings. 

EDWAKD D. ADAMS, 
Mills B uilding. 
JOHN C. BULLITT, 
Philade phi: i. 
LOUIS FITZGERALD, 
Mercantile Trust Co. 
CHARLES LANIER, 
Winslow, Lanier & Co. 
J. D. PROBST, 
J. D. Probst & Co. 
JAMES STILLMAN, 
National City Bank. 
ERNST THALMANN, 
Ladenburg. Thalmann & Co. 
A. MARCUS, Secretary, Mills Building. 


Letters of Credit, 


DOMESTIG AN FOREIGN. 
BLAIR & CO., 


BANKERS, 


33 WALL STREET, NEW YORK. 








ACCOUNTANTS. 


CHARLES BYERS, 
AGGOUNTANT AND AUDITOR, 
401 BROADWAY, NEW YORK. 
Refers to many Bankers and Commercial Houses 

SAFETY 


OTIS evevaror 


esr STEAM & HYDRAULIC. 


PARK ROW, 
(ya SRMANN, DOMMERICH & CO., 
MANUFACTUR RS AGENTS, 
De partments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE S*REET, NEW YORK. 


ACCOUNTS SCLICITEI 
ADDR ESS, POST OF Fic LD box 3197. 














NEW YORK. 





——— 


GARNER & CO, 
2to16 Worth St., New cam 


GOLD LEAF, MYRTLE LEAF, 
INDIGO BLUES, TURKEY REDS, 
MO'YSSELINE FINISH—FANCIES, 
HARMONY MILLS PRINTS. 
CHARTER OAK PRINTS. 


ORGANIZED UNDER THE INSURANCE LAWS OF 
THE STATE OF NEW YORK 


$100,000 U. S. BONDS 
deposited with the Insurance 
Department. 





THE 


American Credit-Indemnity C0, 


OF NEW YORK 


Writes BONDS OF INDEMNITY 
Protecting Jobbers and Manufacturers against 
LOSSES FROM BAD DEBTS. 


A RELIABLE COMPANY. 
A SIMPLE PLAN. 


A 
— 


MERCHANTS NEED IT. 
BANKERS ENDORSE IT. 


AGENCIES IN ALL LARGE CITIES. 
REFERENCES EVERYWHERE. 


Address, for particulars, 


The American Credit-Indemnity Co. 


OF NEW YORK. 


EASTERN OFFICE: 


287 BROADWAY, NEW 
CENTRAL OFFICE: 


EQUITABLE BUILDING, ST. LOUIS, Mo. 








A PLAIN CONTRACT. 


THE TRADE FAVORS IT. 


YORK CITY. 





THE FIRST IN THE FIELD. 


UNITED STATES 
GREDIT SYSTEM COMPANY 


HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 
reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31, 1893. 


Cash Assets, after paying $515,772.19 
excess losses to date ............- $523,979.51 
Liabilities—eash capital, $327,100.00 
Unearned guarantee fees 
196,879.51 


and reserve 
$523. 979.5F 


MERC INTE OREDIT GUARANTEE. CO, 


OF NEW YWTOoREK. 
CAPITAL, - $250,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 251 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 
Issues Policies insuring merchants against losses 
through the failure of their eustomers. 
Wa. M. DEEN, Pres't. C. VINCENT Situ, Sec’y. 














Telephone Call, 132 Spring. 
JAS. M FITZGERALD, 
PAPER WAREDOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 








DIAMONDS. 
OLIVER M. FARRAND, 


No. 1 MAIDEN LANE, NEW YORK, 
Imaporter of 
DIAMONDS, RUBIES,SAPPHIRES & PEARLS, 

WATCHES AND JEWELRY. 
A Chance to Buy Diamonds at Wholesale 
LATEST ORIGINAL DESIGNS. 
NO CHARGE FOR APPRAISING DIAMONDS. 





Prices. 





Jas. B. Carr, Treas. & Mer. 


THE B.H.STIEF JEWELRY CO, 
FING WATGHES, DIAMONDS. 


ZTCs, ECs, 
NASHVILLE, TENN, 








JOHN HOLLAND’S 
Gold Pens and Fountain Pens 


ARE THE BEST. 


MANUFACTORY: 19 WEST FOURTH STREET, 
CINCINNAPL 
PATENTED 1871. 


W. @. DEAN & SON, 
ARDENTER MUSTARD, 








NEST MA 
361 & 363 WASHINGTON ST. "NEW YORK, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





BROWN BROTHERS & CO. 


No. 59 WALL STREET, NEW YORK. 
Buy and Sell Bills of Ex- 
Letters of Investment 


change on Great Britain, the 
Continent, and Aastralia. 
‘ makeec able transfers of money a 
Credit, and collections of drafts on Nu urities, 
all parts of the world. 
PHILADELPHIA, BOSTON, BALTIMORE, 
4th and Chestnut. A. Brown & Sons 
ALL CONNECTED BY PRIVATE WIRE. 





50 State St. 
dxo. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANIAIERS, 
16 & 18 WALL STREET, NEW YORK. 
MANFATTAN 
TRUST COMPANY, 


NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES. 








R. J. KIMBALL & CO., 
(Established in 1865.) 
BANKERS AND BROKERS, 


16 BROAD ST., NEW YORK. 
Transact a General B ank ing Business, including 
the purchase and sale of Stocks and Bonds for ¢ ash 
Or on marvin. 


KEAN & VAN CORTLANDT, 
BANKERS, 


33 WALL ST., NEW YORE. 
INVE STME NT SECURITIES. 


ETTER 








WORLD'S CROP L 


WHEAT, CORN, OATS. RYE AND COTTON 
SENT FREE TO APPLICANTS, 


Address 
CLAPP & COMPANY, 
60 BROADWAY, NEW YORK. 


WM.J BROADWELL, 
BANKER AND BROKER, 


80 BROADWAY, NEW YORK. 

Suvs and Sells on Commission Stocks and Bonds, 
either for Cash or on Margin. Well rated Commer- 
cial Paper bought and sold. Dealer in choice In- 
SR Securities. 











INSURANCE. 


NO RESTRICTIONS; 
ONE CONDITION 


IN THE 


“ACCUMULATION POLICY” 


NEW YORK LIFE 


INSURANCE CO. 
346 & 348 Broaaway. 





JOHN A. McCALL, President. 








OCEAN STEAMERS. 


POR EUROPE. 


Will STAR LINE. 


MAJESTIC, Dec. 6. TEUTONIC, Dee. 20. 
BRITANNIC, “ 13. ADRIATIC, 27. 


H. MAITLAND KERSEY, AGENT. 


239 BROADWAY, NEW YORK. 





oe 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


THE 


NORTHERN TRUST COMPANY 
BANK, 


CHICAGO, - - 


Capital, $1,000,000. Surplus, $300,000. 


Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 
Letters of Credit. Accepts and Executes Trusts of 
every description. 





ILL. 





THE 
?/WISCONSIN NATIONAL BANK 
OF WILWAUKEE, 
CAPITAL, - - - - $1,000,000. 


FRED’K PABST, CHARLES BEST, 


FRED’K KASTEN, 
Pres't. Vice-Pres't. 


Cashier. 





G. F. BAUCUM, 


Pre M. H. JOHNSON, Cashier. 
Cc. B. WILKINSON, Vice- Pres. 


R. O. HOPKINS, Asst. Cash 


BANK OF LITTLE ROCK, 


LITTLE ROCK, ARK. 


CAPITAL, - - $500,000.00. 


W e 'e solicit y our business and invite correspondence 


UNION TRUST CO., 


DETROIT, MIcu. 
CAPITAL, $500,000. ALL P4ID IN. 
D. M. Ferrey, Press EuLvoop & fT ar cr, Sac’y, 


Gore ce ee ee ee ee ee ee 


UNICM MAVIQNAL FARK, 


CAPIT AL ‘* 
Surplus and U ndiv idea Profits, 
M. A. HANNA, Pres'’t. 








$1,000,000. 
$200,000. 
E. H. BOURNE, Cashier. 


PEOPLES’ BANK, 
MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 


THE WESTERN LOAN AND TRUST CO. Limited, 


94 ST. FRANCOIS- Tab ox: STREET, 








MONTREAL, P. 
Highest Class of Securities for Sab. 
formation. 


HE TITLE GUARAN TEE & ‘TRUST. CO., 
CHAMBER OF COMMERCE, PORTLAND, ORR. 
W. M. Lapp, Pres. T. THORBURN Ross, Mgr. 
Tnsures Titles to Real Estate, Financial Agents 
for investment in First Gold Mortgages, at 8 per 
cent. on improved City property. Reterences: Park 
National Bank, N. Y.; Ladd & Tilbon, Portland. 


ORMAN COMMISSION CO., 


SALMON BROKERS, 
PORTLAND, ORE 
We are Headquarters. Write for prices. 


EVERETT, DELLENBAUGH & WEED, 


CORPORATION and COMMERCIAL 
ATTORNEYS, 
OLEVELAND, 


Send for in- 











OHIO. 


BRUCE'S NEW-YORK TYPE-FOUNDRY, 


ESTABLISHED IN 1813. 


G20. BRUCE'S SON & CO., 


13 Chambers St., NEW-YORKE. 


All the T n which this paper is printed 
was furnis od y the above named foundry. 











AMERICAN EXCHANGE BANK! 
ST. LOUIS: 


CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOLSON, President. 
ALVAH MANSUR, Vice-President. 
WALKER HILL, Cashier. 


. . * * . 4 
We send direct to every Banking point in Missouri. 





CALEB SEAGRAVE, ore A. PHILLIPS, 


President. ashier. 


WANUFACTURERS 
NATIONAL BANK, 


PROVIDENCE, R. I. 
INTEREST ALLOWED ON DAILY BALANCES. 


Personal and Business Accounts solicited, and 
every facility offered consistent with 
conservative banking. 


42 WESTMINSTER STREET. 





CHAS. F. PENZEL, Pres. PH. PFEIFER, Vice-Pres 
J.S. POLLOCK, Cashier. 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, ARK, 


ACCOUNTS OF BANKERS, CORPORATION 
AND INDIVIDUALS SOLICITED. 


COLUMBUS BURY 6O., 


COLUMBUS, OHIO, 


BUILDERS OF FINE VEHICLES ONLY 
“Al” In STYLE, QUALITY anv FINISH. 
WRITE FOR CATALOGUE. 

| 
CLEVELAND, Onto. 
Manufacturers of Burglar Proof Prison Cells 


Lock-up Cages, Vault Work, Voting Buildings 


WROUCHT IRON FENCING AND RAILINGS, 











HE VAN DORN IRON WORKS CO. 


Wire Oflice and Counter Railings, Stairs, Stab 


| Fixtures, Crestings, Lawn Furniture, Ornament 
and Structural lron Work. 


THE WM. ROGERS MANUF'G, CO. 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS 





“THE BEST IN THE WORLD 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Con? 


TRADE LISTS 


R.G.DUN & CO.'S REFERENCE BOOK 


SEND FOR SATALOGUE., 
RAPID ADDRESSING MACHINE CO. 
314 BROADWAY, NEW YORK. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


‘Ul, D Hip 0 
rey Grave Fire Ares 
AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 








Reraington Bicycles 


313 & 315 BROADWAY, NEW YORK. 
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